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BAWUrANb OPYHbIM XAMIAATAX,
YYPXAW ALLUIMAX, YANOB3P
BAWUIYYNAXTAW XONBOrACOH
030 BYTLMA XOKYYNIX AXIbIH
BAWP H3M3raAYYN3X TYXAWU MIP33

OHaxyy baitranb op4HbIr Xamraanax, yypxau
awmurnax, yianaeap Baiiryynaxrau
Xxon6oracoH A3 ByTUMIAr XenKyynax axJiblH
Barip HAMargyynax Tyxaw rapasr (uaawup

“I3pa3” rax) Har Tanaac: basHxoHrop aimar

BGonoH BasH-OBoo cyMm (uaawwug “Avumar”

rax), Heree Tanaac awurT mantManbsiH MV-

006907, MV-006720  TOoOT  Tycraw

3eBwesepen a33Mmwurdy “Hapan Madaan

OuTepnpanzec” XXK (yaawwup “Komnanu”

rax) Hap (4aawwwg xamTag He “Tanyya’ rax)

ALWMIT ManTMmanbiH Tyxan XyynuinH 42.1 nax

X3CTWAr YHAO3CM3H [apaax Hexueneep

xapunuaH Toxuponuox BasHxoHrop aimar

BasiHxoHrop cymaHg 6airyynas.

1. HuwTnar yHgscnan

1.1.  Onaxyy Mpaa Hb BasHxoHrop anmar
BasH-OBoo cymblH MaHaanxaipxaH 1
Ayrasp BarnitH HyTarT Awmrt
ManTMmanbiH - Tyxa  Xxyynb  GONoH
xon6orgox 6ycap Xyynb TOITOOMXWIH
paryy onrocoH MV-006907, MV-006720
TOOT TyCrail 3eBLUESPeN 333MLUMMMMUIAH
Galiranb OpYHbIr Xamraanax, Yyypxau
almrnax, yAnQBeap Bairyynaxrau
xonboracoH 438 6yTuniar XenKyynax
axnblH Bailp Hamarayynsx acyyanaap
OpOH HYTTUIAH 3axupraaHbl
Gaiiryynnaratai XamTpaH axunnaxrai
xon6oracoH xapunuaar 3oxuuyynHa.

1.2 KomnaHu Hb YN axunnaraa saByynx
Galiraa anWmMruAiH  HGanranb  OpPYHbI
Xamraanantbir caibxpyynax, asn
GYTUMIAr  XePKyynax, axnbiH  6aip
HaMargyynax  Tecen,  xeTtenGepwir
X3P3NKYY3X3A caliH AypblH YHAC3H 433D
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AGREEMENT ON ENVIRONMENTAL
PROTECTION, MINING, AND
INCREASING EMPLOYMENT SPACE
FOR THE DEVELOPMENT OF
INFRASTRUCTURE RELATED TO
INDUSTRIAL CONSTRUCTION

Oufober 3% 4000  # 404595

This Agreement on environmental protection,
mining, and increasing employment space for
the development of infrastructure related to
industrial construction (hereinafter referred to
as ‘“Agreement’) is concluded between
Bayankhongor aimag & Bayan-Ovoo soum
(hereinafter referred to as “Aimag") and “Naran
Mandal Enterprises” LLC, holder of licenses
numbered MV-006907 and MV-006720,
(hereinafter referred to as “Company”) based on
Clause 42.1 of the Minerals Law, the parties

(hereinafter referred to as “the Parties”) agreed :

on following terms in Bayankhongor soum,
Bayankhongor aimag.

1. General provisions

11. This Agreement is to regulate the .
cooperation between Aimag and the -

Company, holding license No. MV-006907,
MV-006720 issued in accordance with the
Minerals Law and other relevant laws and
regulations in Mandalkhairkhan 1% bagh of
Bayan-Ovoo soum, Bayankhongor aimag,
on issues related to environmental
protection, ~ mining,  and increasing
employment space for the development of
infrastructure related to industrial
construction.

1.2. The Company shall provide support, as
stated in this Agreement, to projects and
initiatives oriented towards developing
infrastructure, increasing employment, and
improving environmental protection in the
aimag in which the Company operates.
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aHaxyy [3pasHA 3aacHaap [3MXNAr
Y3YYNH3.

2. Aimar, cymbiH 3acar papra HapblH
3apx, yypar

2.1.

OHaxyy lapasHuiA xypasHa A#mar,

Cymbir TeneeneH 3acar paapra Hap
Aapaax 3pX, YYPruur XapanKyynHa:

2.11.

21.2.

2.1.3.

2.1.4.

2.1.5.

2.1.6.

2.1.7.

KomnaHn Xyynb TOrTOOMX, 3H3XYY
M3paar3sp  XYNI3C3H  YYPruwH
X3P3DKUNTUWAr XYynuap OnroracoH
3PXUAH XYPIZHA XAHANT TaBuX;

OpoH HYTTAH yianasapnan
YARYUNrag, 6apaar B3MKUX
sopunroop Taaraspunr KomnaHug
TaHunuyynax, xonboraox
M3433n3n, TaHunuyynra,
cypranuvnraar KomnaHupg
XYpryynax,

Xyynb, TOITOOMMWWAH  XYP33HA
awurT  ManTMan  3pax,  Xamx,
awwurnax yan axwunnaraar
TOITBOPTOW,  X3BUAH  sABYYynax

Hexueneep KoMnaHWir xaHrax;

M3p3sHuA  XYP33HA X3P3MKYYNC3H
GONoH X3panNKYYNaxa3p Tenesnex
6aitraa tecen, xetenbepuitH Tanaap
OPOH HYTIWIAH WUPraasp  TorTMon
M3£,33M3N ey, caHanbir Hb aBax;
KomnaHunac TataH TeBRepyyncsH
DYHMAH 3apuyynanr, Tecen
TOAr33pUNAH TeneBnereeHuin
X3P3NKUNTUIAH Tanaapx TainaHr
ynupan 6yp Komnamng 6uurasp
TawnarHax, M3A33NN3I3P Ccaaaryw
XaHrax;

3Ha M3pasHA TOXMPONLICOHBI Aaryy
A3MXNar y3yynax YYPruH
GuenanTuiir xaHryynax YYAH33C
Xyynb,  TOITOOMMMWH  XYP33HA
KoMnaHWir x3suUitH, TacpanTryii yian
axunnaraa AByynax  Hexuen
Gonowdkuiir GypAayynax, L3MXN3r,
Tycnanuaar ysyynax;

KomnanuaH  rapracaH  XycanT,
waapanarsir  Xyynb  TOrTOOMXWA
HUWALYYN3H  WWAAB3PNAX, 30XUX
Xapuyr erex;

. KomnaHug cym, aiMruiH TepuiH

Gauryynnareli  anbaH  xaaruup,
npragaac xyynb 6yc acxyn Xxop
yplMITail fapamT waxanTt y3yynax
acyyansir TacnaH 30rcoox,
GypyyTai 9Trasfsf apra X3mxad
aBax, xapuyunara Hoorayynax;

2. Rights and Obligations of the Aimag &
Soum Governors

2.1.

Under this Agreement, the Governor

shall exercise the following rights and
obligations on behalf of the Aimag & Soum:
2.1.1. Within the scope of its legal rights, to

21.2.

2.1.4.

2.1.5.

2.1.6.

2.1.7.

monitor the implementation of
obligations of the Company under
related Laws and this Agreement;

To provide relevant information,
brochures, and advertisement to the
Company to introduce local products,
services, and goods for support;

. To provide the Company with stable

and normal working conditions to
conduct its mineral exploration,
prospecting, and mining operations
within the framework of laws and
regulations;

To provide local citizens with regular
information about the projects and
initiatives implemented and planned to
be implemented under this Agreement
and receive feedback;

To report to the Company, in writing
every quarter, on the expenditure of
donation by the Company and the
implementation of projects and plans,
and to provide all related information
without hindrance;

To ensure and provide Company with
normal working conditions within the
legal frameworks and regulations in
order to enable the Company to fulfill its
obligation to make transfers in
accordance with this Agreement and

provide supports;

To resolve the requests and demands
of the Company in accordance with the
laws ‘and regulations and provide
appropriate responses;

. To eliminate illegal or harmful actions of

local government officials and citizens
of the soum and aimag against the
Company and to take measures and
impose sanctions on the guilty parties;
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2.1.9. KomnanHmiiH aiAmar OpOH HyTarT

Y3YYNC3H XaHAauB, DIMVDKNAr
Tycnanuyaar OHXC-aap aamxyynaH
aBy, »mn OypuiiH yyn yypxaiH
3eBnereeH [433p TannarHax 6ainx;

2.1.10. Xyynb, M3pasHa 3aaraary?l HIManNT

6onoH  Apaexapayynas  Tateap,
TenGep, xypaam, xaHauB, Tycrnamx
Lwaapgaaxryi 6aiix, anbaH
TylWaanTHyyAbIH 3H3 Tanaapx xyynb
Gyc waapanarbir TacnaH 30rcoox,
aHxaapyynax;

2.1.11. Llap Taxan, xanasapTt ©B4YHWA Yen

Aiimar acxyn TyyHuh 3px Gyxui
Galiryynnaryya Hb LWanrant Xuax
LaapanaraTan Toxuonaona
KomnaHuH xanaeap xamraannbiH
6oanoro, XXypMbir GapumTanHa;

2.1.12. KoMnaHuiiH yin axurinaraa, TyyHui

axunuaobir  Gogutoop  A3MXUX,

XamMraanax.

3. KoMmnaHu#H 3pXx, yypar

3.1.

3Haxyy Mapasnuin xypasHa KomnaHu

Apapaax apx, YYPrujr XapankyynHa:

3.1.1.

3.1.2.

Yin axunnaraaraa X3BUMNH,
Tacpanitry  sByynaxag  OpPOH
HYTFWUWAH WUPraH, XYYNUiAH 3Tra3auiH
3yrasc xyynb 6yc, yHA3Cnanryi
acxyn wynapra 6yc 6aingnaap caag
yypyyncaH Toxuongona yr
acyyanoir 3acar aapra, wMpraguit
TeneeneryauitH  xypang  TasbX
Komnanua HaawTaunraap
WMAABIPNYYN3X IPXTIN;

Llap Taxan, xanasapT eB4YHUA Yen
KomnaHuitH GapumTanx 6yin
xanpeap xamraanneiH 6ognoro,
XYpMbIr  paraaryit  Aumar acxyn
TyYHuiA 3px 6yxuia Gairyynnaryyabi
anbaH TywaanTHyyabIr yypxaia
HIBTPYYN3X33C TaTransax apxTau;

.3. OpOH HYTIWAH UPraguiiH xepenmep

IPXNBNTUAT  ASMXIK,  TIAHWAT
cyprantag xampyynax tanaap OpoH
HYTIWAH XO4eNMEePUAH
Galiryynnarataw xaMmTapy ayxunnan,
Wwaapanarataii axneiH 6aip 60noH
TYYHA TaBuX Waapanaroir un ToA,
H33NTTAN xan63paap HUAT3A
3apnax, COHFoH wWanrapyynantbir
eepcaniiH BOTCOA AYP3M XypamAa
HUALLYYN3H AByynax, Cyn axiibliH

3

2.1.9. Donations and support provided by the

Company to the Aimag and locals shall
be received to the LDF (Local
Development Fund) and shall be
reported at annual mining meetings;

2.1.10. Not to demand additional and duplicate

taxes, fees, charges, donations, or
other forms of assistance that are not
specified in laws or the Agreement; and
to eliminate any such illegal demands
from officials;

2.1.11. During a pandemic or the spread of

communicable diseases, the Aimag or
its authorities, if it is necessary to
conduct an inspection, authorities or
officials shall comply with the
Company's infection control policies
and procedures;

2.1.12. To support and protect the Company'’s

3. Rights and

operations and its employees.

responsibilities of the

Company

3.1.

Under this Agreement, the Company

shall exercise the following rights and

obligations:
3.1.1. The Company shall have the right to

3.1.2.

inform and request the Governor and
the Citizens’ Representatives Meeting
to settle the matter to the benefit of the
Company if any illegal, unreasonable or
unfair obstruction is caused by a local
citizen or legal entity;

During a pandemic or the spread of
communicable disease, the Company
has the right to refuse entry to the mine
site of officials from the Aimag or its
competent authorities who do not
comply with its infection control policies
and procedures;

. To make an effort to cooperate with

local labor organizations to support the
employment and training of local
citizens by announcing the vacancies
and its criteria in a transparent and
open manner to conduct the selection
in accordance with its internal rules and
regulations, and to hire only those who
meet the criteria;

H
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3.1.4.
3.1.5.

3.1.6.

31.7.

3.1.8.

3.1.9.

3.1.10.

3.1.11.

3.1.12.

3.1.13.

GapaHa waappnara  xaHracaH
3Tra3AUAr COHroH Wwanrapyynax;
Axunnax xydHuih 60 XxyBuiAr OopoH
HyTraac axunnyynax;

Fapaap OpPHOOC  M3PraXXWIT3H,
aXunTaH ypT Xyrauaaraap asd
axunnyynaxag xon6orgox xyynuiH
paryy TyxaiH axunTbiH [apaaabiH
NPraH, XapbsaaTbiH rasapT
OypTryynax;

Bapaa, axun, yanuunraa xyaanaax
apax, axunnax Xy4 COHroxaoo
TyxallH OpOH HyTarT GypTranTai,
xon6oraox xyynb Torroomk GonoH
KomnaHuac TaBbCaH Laapanarag
HWALUC3H TaTBap Tenerd WpraH,
XYYNUAH 3TTra3A3A TIPryyH d3amxug
AaByy 3pX ONrox;

Max, cyy, XyHcHuit Horoor 100%
TyXaliH OpOH HYTMMWAH WPraH, ax
axylH H3PKT3i rapaa GauryynaH
XyAannaH aBaxbir 3pMan3sax;
FamMwruiH yea caitd aypbliH YHAC3H
093P ©epuiH Yan axunnaraaHg
caag yupyynaxryi Ganx Hexueng
TyXailH OpoH HyTart GonoMXUT
TEeXHWK, TOHOT TOXEOPOMX, aXunnax
XyJHuit GonoH Gycap matepuannar

Tycnanuaa ysyynax;
Yyn yypxaiiH un toa 6aignbir 6un
Gonrox, onbGopnocoH  Gasanar,

TaTteap TenGepee TawnarHax Haix;
YypxaitH aXunu4AbiH  XyBb XYHWH
opnorbH anbaH Tateap GoroH
Gycap  aWimar, OpPOH  HyTarT
TeBnepyynax 60noMxToi TaTBapbIr
TeBnepyynax;

[ T xapuyunarbiHxaa
XYP33HA AWAMar, CymbH ©MHe
Tynrampax Gaiiraa anuBaa
acyyanbir WWAABIPNAX3A AIMNKNIF
y3yynax Tanaap caHan caHaauvnra
raprax;

CTaHgapTbiH Waapanara xaHracaH
apuyH U3BpUilH  Gaitryynamxran
BGailx 6a OGoxup ycbir TaTaH
3alinyynax axnblr OPOH HYTTUIH
Tycraih 3eBLUESPeN 333MLIMMN  ax
axyWiH HaIDKT3# rapss OawryynaH
rYALUITIYYNaXx;

OnbopriocoH metannbir  bapyyH
6ycuitH  YHST MeTannbiH - copby
TOrToOoX na6opartopuop
Gatanraaxyymk, MoHron  6aHk
6GonoH/3acxyn apx Byxui apurmkaaHbl
6aHkaHg Tywaax 6aiix;

3.14.

3.1.5.

3.1.6.

3.1.8.

3.1.9.

To strive to locally employ 60 percent of
the workforce;

To register any international employee
or professional that shall be working for
long-term to the Immigration Office in
accordance with the relevant laws;

When purchasing goods, labor and
services or selecting a member of labor
force, the Company will endeavor to
give priority to taxpayers and legal
entities who are registered in the Aimag
and those who meet the requirement of
the relevant legislation of the Company;

. To strive to purchase 100% of meat,

milk, and vegetables through an
agreement with local citizens and
businesses;

To provide, within reason, equipment
and machinery, manpower and other
materials, provided that such
assistance would not impede its own
operations, to the community on a
voluntary basis during the event of a
disaster,

Create transparency in mining and
report extracted resources and tax
payments;

3.1.10. Concentrate personal income tax and

other taxes which can be submitted in

the local area;
3.1.11. Within the scope of social
responsibility, to propose initiatives to

support the resolution of any issues
facing the Aimag and soum;

3.1.12. Have sanitation facilities that meet the

standards and agreement with a local
licensed business entity to perform
wastewater disposal work;

3.1.13. Extracted metal shall be certified by the

Precious Metals Assay Laboratory at
Baruun bus and submitted to the Bank
of Mongolia andlor authorized
commercial banks;
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3.1.14. T3p3a3HUA  XIPANKUNTUAH  TEXHUK
XAHaNTLIH 3apgan G6onox 5,000,000
(TaBaH cas) Terperniir BasHxoHrop

adimMruiH  TepuWiH caHruiiH  “BX-
XaHant TeXHWK - IBAN:
MN930090100030051370" TOOT

haHcaHa rapad GanryyncHbl gapaa

GanpliyynHa.
4. T3P33HUK XIPINKUAT
4.1. Awmar Hb M3apaaHuii un Toa 6Gananeir
XaHrax 3o0punroop TyxaiiH OpOH HYTTUAH
wpragag [opaa OGawryyncaH Tanaap
Maf33nax Gereep [3p3s, TYYHTIM
xonboracoH 6apumt Guuruiar TanyyabiH
LUaxuM XyyacaHA aKNbiH 3 XOHOTWAH
potop GavpwyynHa. 3pasHui XyBUAr
axnbiH 5 XOHOMWAH AOTOP aWMIMUNH
On6opnox yiAnAsspnanuiiH un 104
6aianbiH caHaauunrbiH 434 3eBneng
XYPryynHa.

Aimar Hb KomnaHwviH WpYYNC3H
MapasHuiA GuenanTuiir »xmn Gyp AYrHX
TalinaHr gapaa oHbl 1 Ayrasp ynupang
Gartaad awmar, CyMblH WpragwiH
TenseenerYaviiH Xypang XypryynHa.

4.2

Komnauu Hb [3pasHuin  TyxawH
KUNunH 6uenanTuiiH TaunaWr papaa
OHbl 2 Ayraap CapHbl 15-Hbl eApwiAH
[OTOp reonoru, yyn yypxawH acyyaan
xapuyucaH TepwitH 3axupraaHbl

Galiryynnarap XypryynHa.
5. apa3sHuik Xapuyunara

5.1. Tanyyn 3p3arasp Xynaac3H Yyprad
Buenyynasryit Toxvongona xontoraox
Xyynb TOFTOOMXWWH Aaryy xapuyunara
XynasnraHa. SHaxyy [3psd Hb Tycraw
3eBLUespen 333MLLUMNY Xyynb
TOFTOOMXOOP XYN3a3caH Oycap Yypraac
TaTranaax yHaacnan Gonoxryi.

KomnaHu Hb M3paa 6auryyncaH 3cax
Tanaapx MS3A22NNWAr  reonory,  yyn
yypxaiiH acyyaan xapuyucaH TepuiiH
saxupraaHbl Gairyynnarag TOIrTOOCOH
XyraLliaaHg XypryynHs.

TanyyablH anb Har Hb ONOH HUATUIAH
X3BN3N M3A33NNUIAH X3parcan, paawvo,
Tenesus, COHWH CATryyn GonoH uUaxum
OpYHBIF AWMFNaH 3HaXYy 3paa, TyyHWiA
X3p3nkunTTan xonGooTon YHA3CNINIYRA,
Gypyy Tawaa M3A3rA%N,  M3A3Y,
Apununara, 3CBaN HIBTPYYN3r Lauaxbir
xopurnox 6a 6ycap rypasaard 3TrasauiiH

4.3.

5.2

5.3.

5

3.1.14. The cost of 5,000,000 /Five million/

4,
41.

4.2

4.3.

MNT for technical inspection shall be
deposited in the “BKh-Technical
inspection cost - account IBAN:
MN930090100030051304" of the state
treasury fund of Bayankhongor aimag
after concluding the Agreement.

Implementation of the Agreement

The Aimag shall inform the local people
after establishing the Agreement to ensure
its transparency and the Agreement and its
related documents shall be posted on the
Parties’ websites within 3 working days. A
copy of the Agreement shall be submitted to
the Sub-council of the Extractive Industries
Transparency Initiative of the Aimag within
5 working days.

The Aimag shall annually evaluate the
implementation, which provided by the
Company, of the Agreement and submit the
report to the Citizens’ Representatives
Meeting of the aimag & soum within the 1*
quarter of the following year.

The Company shall submit the annual
report on the implementation of the
Agreement to the State Administrative body
in charge of geology and mining by
February 15" of the following year.

5. Liability

5.1.

5.2

5.3.

If the Parties fail to fulfill their obligations
under the Agreement, they shall bear
liabilities stipulated in the relevant law and
legisiation. This Agreement shall not be a
basis for the Licensee to waive any other
obligations under the law.

The Company shall submit a report on
whether the Agreement has been concluded
to the state administrative body in charge of
geology and mining within the specified
period. A

The Parties shall prohibit the use of
mass media, radio, television, newspapers,
magazines, and electronic media to
broadcast unfounded or misleading
statements, news, interviews, or programs
related to this Agreement or its
implementation, and shall cooperate with
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3H3 TePNUAH YANANWIAr TacnaH 30rcoox,
3anpyynaxan xamtapy axunnasa.

6. MapraaH wunAB3PNaX ‘

6.1. Mapaar TannGapnax 6onoH M3PasHUiA
X3PINKUNTTIA  xonbooTo  MapraaH,
3epunuir Tyxah Oyp, 9B 3yWrasp
WIKAABIPNIXUAT IPXIMITSHI.

6.2. Tanyya [3p3asHWiA  X3P3NKUNTTIN
XonbOorAcoH MapraaH, 3epunuiar 9B
3YWrasp  WWAAB3PNAXUAr  3PMIN33X
Gereep, TOXWPONLUOOHA XYpY uYapaaryv
Toxuonpona romgnoo  CuHranypbiH
OnoH YncbiH Apbutapt Tyc Ap6uTpbiH
BYPMUWH paryy raprax 6onHo. Anueaa
mapraad Hb [ypean apbutpyaap
LWUMAABIPN3rA3HI.

7. 'a3pa3 xyuuH Terengep Gonox

7.1. Tanyya rapblH ycar 3ypcaH eapesc
2029 oHel 05 pyraap capbiH 01-HUA
eApuVIAr XypTanx xyrauaaHg '3p3a Xy4uH
Terenaep YWnYunHa.

7.2. [aearpawryd  Xy4MH  3Y@AncuiH
ynmaac [3p3ar xyrauaaHaac emHe
ayycraeap 6onrox 6ornHo.

7.3. Tanyya xapunuaH TOXUPONLICOHbI
YHACSH  A33p  [3p3asHM  HIManT,
eopunent opyymk 6onHo. [3p33HA
OpyyncaH H3M3NT, eepuynent Hb
F9p3sHUI HIr3H 2AuNn XY4uHTIR Banx
Bereep TyyHWiA canwryi xacar 6onHo.

7.4. Tapaar MoHron, AHrnu xan A33p 4
XyBb YANA3H3. AHrnn 60noH MoHxron xan
[33pX  XYBWYA agun Xy4vH uyaaantai
6aiHa.

8. CaHxyyruiH A3MXNar

8.1. Komnawu Hb [3p3asHUA  XY4UH
Terenpep Galix xyrauaaHa TOCNWIAH yin
axunnaraaHaac 6Gairanb Op4YMH, XYH
amp Heneenex Heneennuir Gyypyynax,
A3n GyTumiar xenkyynax, axnbiH 6aip
HIMATAYYNaX 33P3r TyXaiH OPOH HYTIUAH
XONKNUAT D3MXMX sopunroop
KomnaHuitH GopnyynanTbiH Opnorocc
AMHAT cyyTracHbl aapaax AyHrviiH 1%-
wir  Aimruitn - OHXCaxruiin  IBAN:
MN250090100030052400 RaHcaHa
AaMXyynaH y3yynHa.

8.2. [apa3Huit 8.1-a 3aacaH BYHIMAH 50%
(neumH xyeb)-uiir BasH-OBOO CyMbH

other third parties to prevent and correct
such actions.

6. Resolving disputes
6.1. The Parties shall use their best efforts to

settle amicably all disputes arising out of or
in connection with the implementation or the
interpretation of the Agreement.

The Parties shall seek to settle disputes
and conflicts related to the implementation
of the Agreement amicably, and in case of
failure to reach an agreement, may file a
complaint to Singapore International
Arbitration Centre in accordance with the
rules of the Center. Three arbitrators shall
settle a dispute.

7. Agreement enforcement
7.1.  The Agreement shall be valid until 1° of

May, 2029 from the date of signing by the
Parties.

The Agreement may be terminated prior
to its expiration date due to force majeure.

The Agreement may be amended by
mutual agreement of the Parties.
Amendments to the Agreement shall be an
integral part of the Agreement.

The Agreement made in 4 copies in
Mongolian and English. English and
Mongolian shall have an equal effect.

. Financial support
8.1.

During the duration of the Agreement,
the Company shall provide an amount equal
to 1% of Revenue after royalty tax through
the local development fund IBAN:
MN250080100030052400 account, in order
to support local development, such as
reducing impacts on the environment and
population, developing infrastructure and
increasing employment.

50% (fity percent) of the amount
specified in Clause 8.1 of the Agreement
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OHXCaHrunitH IBAN: shall be transferred to Bayan-Ovoo soum'’s
MN150090100030252400 haHcaHg local development fund IBAN:
LUMITKYYHS. MN150090100030252400.

8.3. Tanyyn xapwnuaH 3eBwwunuceHwi 8.3. The Parties may, by mutual agreement,
OYHO XYH aMmblH  3pyyn  M3HOWAH allocate 10 percent of the amount specified
YANYUNrasHum XYPT33MXKUAT in Clause 8.1 of this Agreement to improve
camwxpyynax, Gaitrane OPYHbIM access to health services for the population,
xaMmraanax, 6onoscponbir  A3MXUX, protect the environment, support education,
axnblH Galp HAIM3IrQyynax 4urnanaap and increase employment.

Tyc Mapaznui 8.1-1 3aacan ayHraac 10
XYBWIr 3apLlyymk 6onHo.

8.4. Onaxyy MapasHuit xyrauaa gyycaxan 8.4.  Upon the expiration of this Agreement,
M3p33Hui 8.1-g 3aacaH AyHruiar 6ypaH the amount specified in Clause 8.1 of the
TeBnepyymx pgyyccad 6ainx ba x3pas Agreement shall be fully concentrated, and
Ayycaaryi  Toxuongonn — Aapaarvidd if not completed, it shall be added to the
rap33HUM AYHA H3MX TOOLIOrA0HO. contribution of the next agreement.

8.5. KomnaHu Hb ©6pwiiH caHaaunaraap 8.5. The Company may implement projects
HUArMWiaH xapuyunarbiH XypasHp, cauH and programs within the framework of its
OypblH yHOC3H A33p xuna 1 yaaa own social responsibility on its own initiative
TOMOOXOH Tecen xetenbep on a voluntary basis.

XAP3INKYYNH3.

r3P33r XAHACAH / REVIEWED BY:

BasHXoHrop aﬁmrviﬁﬁ' 3TT-bH Xyynb, “HapaH MaHaan OHTepnpaiizec” XXK / “Naran
i Mandal Enterprises” LLC
BaiiryynnarbiH XxapuniaaHbl XanTCUiH Aapra /
Head of Communication

/Mr . Bilguun.S/

rapP32d EAMFVYHCAHHHE AGREEMENT HAS BEEN CONCLUDED BY AND BETWEEN:
BasiHxoHrop aimruitd 30T -biH Byc, opoH  “Hapax MaHpan Sutepnpaisec” XXK / “Naran
HYTrWiAH xepeHre opyynant, ©oanoro, Mandal Enterprises” LLC

TeneBnenTWAH X3NTCWUH AaproianbtadH Kopnopauw XapuyucaH saxupan / Chief

VYPrWiAr Typ OPnoH ryiiuatesrd / Acting Corporate Officer

Head of the gio and Local B soernoaaaaan.

Investment, oli and  Planning |

Department gf the Bayankhongor aimag
State Adminjstrationof Local Government.
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